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  The CENTURY 21 Newsletter 5/2/2009   
   A Special Message

  
Interest rates and home prices are at historic lows. Home affordability seldom gets better than it is right now. Add into this mix the $8,000 first-time home buyer tax credit,
and you have a great atmosphere for getting that new home. Keep in mind the "first-time" means only that you have not owned a home in the past 3 years and mean to
make your new home your main residence.
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   6 Tips for Getting a Mortgage a   

  

If you’re planning to buy a home or refinance your mortgage, you might be a bit apprehensive about the mortgage application process. After all, media reports on the credit crisis
and on how banks have tightened their purse strings can make the process seem daunting.

While it’s true that mortgage applicants face challenges not present at the height of the real estate boom, there is some good news you may not be aware of: 30-year fixed rate
mortgages are now in the 5 percent range, or below--some of the lowest rates in over 30 years. First time homebuyers may qualify for federal tax credits*, and some states
(such as California) have instituted tax credits as well to stimulate local housing activity. So the news is very promising. 

There are things you can do now to ease the application process and increase the odds of finding the right mortgage. Here are some tips:

Improve your credit. Standards have normalized, and you’ll need a good FICO score to obtain the best rates. Check your credit report, and correct any errors.•
Make the largest down payment you can afford, and don’t forget about closing costs. •
Gather necessary paperwork to verify employment and other income as well as any assets.•
Be an educated consumer. Learn about the various types of mortgages, and for adjustable rate loans, consider the impact if the adjustment reaches its peak.•
Pay down debts. The fewer debts you have, the better your application looks to the lender. Mortgage lenders prefer borrowers who are not over-leveraged.•
Once you make an application, respond quickly and fully to any requests you receive from the lender for additional information•

Talk to the professionals. Your CENTURY 21 Agent can connect you with a mortgage specialist in your community.

*Consult a tax professional for details.

  

   Short Sale Basics a   

  

Can you snag a bargain by buying a short sale? Short sales—when homes sell for less than the outstanding mortgage—are all the rage these days. And for good reason: They
present savvy buyers with the opportunity to save thousands of dollars off the fair market value of a home.

Depending on your market, lots of short sales may be available. “When I look at the MLS, over half of the properties are short sales,” said Jeffrey Kahn, an agent with
CENTURY 21 Hansen Realty in Wilton Manors, Fla. “Buyers can really snag a bargain if they know what they’re doing and if they have patience.”

Indeed, patience is the biggest asset any short sale buyer can have. That’s because the bank holding the mortgage has the final say on whether the deal will go through. After
all, the bank needs to agree to take less money than it is due. And banks today are being bombarded with short sale applications.

Experts say it can take 30 to 60 days—or more--before you get an answer from the bank and know that the deal is a “go.”

But a patient buyer can be rewarded. Kahn said he’s seen buyers pick up properties for 30 to 35 percent off fair market value.

Short sales can be good for sellers too. A short sale typically blemishes your credit report for less time than a foreclosure.

If you’re a buyer looking for a deal, or a seller trying to avoid foreclosure, call our office. A CENTURY 21 Professional Champion is here to assist you.

  

   Mortgage Rates Hit Record Lows a   

  
Housing affordability hit an all-time high in early April, as the average 30-year home loan slid to 4.78 percent, the lowest rate since Freddie Mac began tracking it in 1971. These
low rates offer buyers unprecedented opportunities to save money on a new home.   
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Zephyr Ridge Drive Zephyrhills, FL 33542 
MLS ID: t2343482
PRICE REDUCED! The Zephyr Ridge mobile home subdivision is located within the city limits of Zephyrhills, Florida. This
lot is 65 feet by 100 feet. City water and sewer are available. This could be a perfect site for you to place your double-wide
mobile home under the Florida sunshine. Its location makes supermarkets, restaurants, medical facilities, parks,
supercenters, and the City of Tampa easily accessible. The owner has now reduced its price to just $17,900!
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34935 Zephyr Shores Zephyrhills, FL 33541 
MLS ID: t2284333
PRICE REDUCED! Enjoy our great Florida weather in this furnished 2 bedroom, 2 bath double wide mobile home that is
located in popular Zephyr Shores subdivision. It has a bright and sunny Florida room and a 2 car carport with utility shed.
Park amenities include recreation building, pool, shuffleboard courts and a large pond. Yet annual HOA fee is currently just
$300. Now at just $57,900, This home is worth a tour!


